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Of the three dimensions, viz., market, government and society, the
first two are more hardwired these days. They are also connected
more with the worldwide architectures representing global economy
or inter-governmental systems. However, this hardwiring has not in
any way protected nations from inequities whether at the global level
or within each nation. Further, the policy space required to respond
to the new challenges is also not easy to come by.

Thus, one finds a situation where not only the development problems
are becoming more complex and intractable but also that policy
instruments that decision makers need are not easily available. The
moot question for development managers is: whether social capital
can be a source of some degrees of freedom in a situation that is
closing on to those lagging behind?

The CIIF initiative of Hong Kong is in response to this recognition. It
sheds light towards the social riches that are still out there in our
communities and society and can be tapped to augment the welfare
of the poor, vulnerable and the needy. Further, the initiative also
recognizes that both businesses and public administration can have
greater policy space, if sailing along the social capital movement.
There is, thus, a growing interest in the outcomes of the CIIF initia-
tive not only in Hong Kong but in the larger Asia Pacific.
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) ’ )\ ’Dr Brahm Prakash graduated from the Ontario Institute for Studies
in Education, University of Toronto, with a PhD in economics in 1976. Dr
Prakash retired from the position of Director, Poverty Reduction and Social
Development, Regional and Sustainable Development Department in the
Asian Development Bank in 2005. His areas of interests include research,
teaching, executive training and policy analysis in Development Economics,
Economics of Education, Human Resource Development, Economic
Evaluation of Projects, Development Financing, Technology and Knowledge
Management. He i currently engaged in research projects in the Asian
Institute of Management on the “Global production networks in Asia” and
“Financial integration of Asia” ; is working in a team on developing
Education sector specific medium-term expenditure framework (UNESCO),
and teaching on Asian business system, with focus on value-chain analysis,
Asian development and governance system and Development of Asian
economies to MBA and MDM students in the Asian Institute of Management,
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